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% L 42 of 2012

FEDERAL INLAND REVENUE SERVICE (ESTABLISHMENT)
ACT, 2007

INCOME TAX (TRANSFER FPRICING) REGULATIONS, 2012
| 2ma of Avgusr, 2012 ]

In-exercise of the powers conferved by section €1 of the Federnl Tnlamd Revenoe
Service (Estublisheienty dct, Mo 13 of 2007 ( the Act® ) and all other powers enabling it in
that behalf the Board of the Federal Inland Revemue Service estahfished under section
Jaf tbhe Act (“the Board™) with the approval of the Minéster bereby makes the fallowiag

Repulntons :
Pagr I—Prepese, DRmoTIvE AaMD 5000 oF APPLICATION

1. Thess Repilations give effect to the provigions: of—
(@) section 17 of the Fersonal Income Tax Act, CAF P8, Laws of the
Federation of Migeria, 2004 ;

(8) section 22 of the Companies Income Tox Act CAP C21, Laws of the
Federation of Nigeria, 2004 (a: amended by the Companies Income Tax
(Amendment) Act 2007 , and

() pection 15 of the Petroloum Profits Tax Act, CAPR P 13, Lows of the
Federatton of Wigeria, 2004 (a2 amended by the Petroleum Profits Tax
(Amendment) Act, 2007

2. The objectoved af these Regnlations ars to—

(e} ensure that Migeria iz able to tax oo an dppropriate taxable basiz
cormesponding to the economic activities deploved by texable persons m Nigeria,
mclhading i therr transactions and dealings with associgied enferprises |

(& prevede the Migerisn nuthonittes the doals to Behi tax evasion throvgh over
or under-pricing of controlled transactions between associated erterprises |

(¢} redoce the nsk of economic double taxation ;

() provide a level playing field between multimational enterprises and
mdependent Enterpriges doing business within Nigeria ; and

&) provide taxabes persons with certantty of Trarsfer pricing restment in MWigeria

3.—{1) These Repulations shall apphy to transactions betwesn connectid

tacable persong carriad on in & manner not condistant with the arm’s length
principle and includes—

(@) -sale and porchase of geods and services ;

() cales, purchase or lease of tangble assets ;

() transfer, purchase, licence or use of mtangible assets |

() prowision of sernces |

(e) lending or borrowing of money ;
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() mamufacturing arrengement ; and
(g} dnyv transaction which may affect profit n'.m:l Ioss or any other matter
incidental to, connected with, or pertaiming to the transactions referred to
m {a) 1o (/) of this regulation
(2} For purposes of spphving these Regulstions, Permanent Establishments
{“PEs") are traated as geparate entibes and amy trangaction between i Permanent
Estoblishment {'“PE”} and its hoad office or other connocted taxable parsons shall
be considered 1o be o controlled transastion ;

Parr I—Conpriasce wimd AEM's Levors Pereorrs, DocinEsTammoss,
Anciarcs Prictes AckeeslenTs axt Corsssrospivig ADfSTveENTS

4~—(1) Where a connected taxnble person has entered inio 2 transacnon
or a series of rareactions to which these Regulations apply, the percon hall
ensure (hat the taxable profits resulting from the ransacton of transactions i in
a manner thet is consstent with the arm's length principle.

(1) Where s connected taxabls percon fails to comply with the provisions
of this regulation, the Service shall make adpsiments where neceszary if it
considers that the condibions umposed by comnected taccabls persons in contrelled
transactions are not i eccordence o consistent wath the arm’s length pricsiple”

5—{1) In determining whether the result of n transaction or series of
Iransaciions are consistent with the arm’s length prmaiple, one of the followmg
ransfer prcing methods shall be apphed—

(1 the Comparable Uncontrolied Price ("CUP”) method ;

(i) the Rasale Price methad ;

(47} the Cost Plus methed |

() the Transachonal Met Marpm method | or

(v} the Transactional Profit Split method . and

(vé) any other method which may be presenbed by regulations made by

the Service from time (o tmme.

(1) In cach case. the most appropriate ansfer pricing method shall be
wed takmg into account—

(@) the respective strengths and weakmesses of the transfer pricing method

in the circumstances of the cace |

() the approprateness of a transfer pricmg method having regard to the

nature of the contralled transscton determived, in particolar, throogh an anatysis
of tha fanctions performed, sseste smploved and risks ssenmead by esch perzon
that 18 n party o the conirolled transacoon |

(¢} the avalabdlity of relisble mfiwmation needed (o appty the transfer pricing

methoed | and

{d) the degree of comparability betweoen controlled and uncontrolled

ransacthons, mohdng the rehabilsty of adjustments, i sy, that may be required
to eliminate sy differences between comparable transactions
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(R) The Service may upon reasonable request made to 1t by n connected
taxable person extend the tme within which the documaents referred to in sub-
regulshion [ 7) of this regulation is to be provided

(%) The documentstion retsined by a comnected taxabls person shall be
adeguate to enable the Service venify that the controlled transaction 15 consistent
with the arm”s length principle

(10} The burden of proof that the conditions of the controlled wansactions
are consistent with the arm”s length principle shall be that of the taxable person
and the taxable person will be rezarded as satsbang this burden of proef i it
provides documentation consistent with this régulation to support the consistency
with the arm’s length principle of the taxable profts derrved from ity controlied
transactons

{11} For cach veor of ssscssment a connected taxable person shall, without

notice of demand, make & disclosure on the TP Disclosure Form or on asmy other
form-as may be prescribed by the Service, details of wransactions that are subpect

o these: Regulations,

T—{l} A cormected tzeahla person may reguest that the Service enter mio
an Advance Pnemg Agresment (APA) to establish an appropriate s=t of crtena
for determining whather the perton hae compliad with the arm’s leagth principle
for certain futars controlled ransactions undertaken by the person over o fixed
penod of bme provided that such agreement shall be consistent wath the
requirements established by this reguiation

{2} Arequest under sub-regulation {1} of this regulation shall be sccompamied
h!‘r_

(@) adescriptson of the activities of the taxable person to be nddressed by

the Advance Pricing Agreement, including—
(] & detailed descnption of the controlled ransacuons o be mcinded
within the scope of the Advance Pricing Agresment |
(7} an mnalysis of functons o be performed, ssscts to be emploved
and risks 10 be azsumed by the parties o the coversd transactions ; and
(5t} the proposed duration of the Advance Prnicing Agreement.

(b} a proposal by the taxable person for the determination of the transler
prices for the fransactions to be covered by the Advance Pnemg Apgrecment,
including the following micrmation—

i1} an analysis of the comparability factors |

(1) the salection of the most approprate transfer pricing methad 10 the
curcumstances of the controlled transactons | and

(f7) the critical assumptions as (o future evenls under which the
determinztion 5 proposad

(£} the identification of any other country or countries that the person
withes to participate in the Advanced Pricing Agreement ;



{d) the caomulatve amoonat :r-=|;|:||'|! fromn the franzaction m EVECY VEAT af
ngsessment nol lege than BE2350 000, I{ll.'H] () {Tweo Hundred and Fifte Milhon
Maira) of s connected taxable person’s total deductible costs or total tweable
revenng |, and |

() amy other refevant information that the Service may require to complete
its soalysis of the Advance Pricing Agresment requesl

(3] The Semace may accept, modify or reject o raquest made by a conmectad

taxable person undeor sub-regulation (1) of this regolation after taking mto sceoumt
matters specified in sub-regulation {2} of this regrilation and the expectzd benefits
from an Advance Pricing Agreement

{4} The Service may in addition to the provisions of sub-regulabon (3) of this

regulation specify the basis for acceptance, modification or rejection of & request
(5} The Service may anter o an Advance Pricing Agreement with a
texable peryon either alone or tepether wﬂ]: the competant authorty of countnies
of the comnected taxable person. (3

(&) Where the Service approves or modifies o proposal under sub-regulstion (3)
of this regulation, the Service may enter into an Advence Pricing Apreemert wiich
shall provide, among other things, a coafirmation to a connected taxatle person that
no Transfer Pricing Adyustment will be made wider sub-regulation {3) of this regulation
w0 controlled rantactions coversd by the Agreement where the transactions are
consstert with the terms of the Agreement.

(7} An Advance Pricing Agreement entered into under this regulation shall

apply to the controlied transactions for o period not exceeding three yoars 2=

{8) The Service may cancel an Advance Pricing Agreement by potice 1f—

(@) the connscted taxable person has faled 10 materially comply with a
fundamental term of the Advance Pricing Agresment |

() there kas been & material bresch of one or more of the critical
assumptions underlying the Advance Pricimg Agreement |

(€] thereis a change mn the tax law thot s materially relevant to the Advance
Pricing Agreement | or

i) the Advance Priciog Agresment was entered ioto based on a
misTepresentation, mistake or omission v the comnected teable person

(9) A eomnected taxable person may cancel mi Advance Pricing Agreement
brv o notice piven o the Service where—
(@) there 1z a matenal change m the premuse upon whizh the advance
pricing request was mode :
ﬂb}lﬁ:hﬂu‘mﬁmmgﬁgnm.mtﬂmlmaﬂmlwmhﬂdnnmguﬁmu
changss to the structurs of the confrolled tansaction | or

(¢) there is a change in tax law apphcable in the jurisdiction of the controlled
transaction that is matenally relevant to the Advance Pricing Apgreement.

B Bl
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{10} The Service shall treat a4 confidentinl any 1rade secret or other

commerzially sensiive mformation or decumentation provided o the Service
the course of negotiating or entenng info an Advance Pricing Agresmant

(11} Terminetion of an Advance Pricing Agresment under paragrophs {30

and (%) of ths. regulaton akes effect in the case of—

ia) paragraphs B{a) and (c) of this regulation, from the date specified by
the Service in the notice of cancellation ;

(%) paragraphs 8(%) of this regulation, fom the dat: the metenal breach
oesurred |,

{c) paragraphs 3(d) of this regulanon, from the date the Advance Pricing
Agreement was entered mfo ; and

(e paragraphs © of this repulsticn, fram the date specified in the notice of

cancellaton. 3

&. Where—

{a) an adjustment is made to the taxation of o transaction or transacions of
o conngeied taxable person byvea competen: authority of another country with
which Nigeris hes a8 Double Texation Treaty ; end

(b} the adiostment results m taxation i that other gountry af income or
profits that are also taxable m Nigeria |

the Service may, upon request by the conrected taxable person subject to tax
in Mhgeria, determine whether the adjustment 18 congisient with the arm’s
length principle and where it is determined 1o be consizient, the Service may
make o corresponding adrstmient to the omount of tax charged in Wigeria on
the income 32 42 1o gvoid double taxation

Papr Hl—Cormusattrry Factoss s Corsgeren TaxanlE Peasows
9.—(1} For the purposs of détermming whether the pricing and other

conditions of g controlled ransaction are consistent with the arm's length principle,
the taxpayer shall m the frst instance. snsurs that the ransaction 15 comparable
with a smmilar or identical transaction between two independent persons carrying
on business under sufficiently comparable condiions.

(2} The Service shall have the power to review or challenge the assessmont

of the taxpiyer made pursuant to the provisions of sub-regulation (1) of ths
regulation

{3} An unoontrolled transaction 18 comparabla to a controlled tranzaction

{a) where there are no significent differences between the uncontrelied
trensaction and a controlled fransaction under comparable circomstances which
could materially affect the conditions being examined under the appropriake
tremsfer pricing method ; or



(8} where such differences exast, ressonably pocurate adjustments are
mads in order 10 elimmate the affects of such differences, or reduce the affects
of such differences, to the extent that all material differences are elmunated.

(4] In determining whether rwo or more wengactions are comparable, the
following factors shall be considersd to the extent that they are econcmmically
relevant to the facts and circumetamses of the ransactions—

(&} the charactensticn of the goods, property of services ransferred or
supplied |

() the hmctions pndertaken by the person entermmg into the trimsacion
tzking mbe account the asseis used and risks gssumed |

(¢} the contractual terme of the transactions

(4 the economic circumsignces, under which the ransactions were
undertaken ; and L

(£} ﬁ:hmmmbmhﬂmﬂtﬂmﬂ:mm to the
contralled transsction 5

10. In these Fegulntions, & "connecied taxable person’ mncludes persons,
mdividuals, entibes, compames, partnerships, joint ventures, trusts or associations
(callsctrvely referred to as.* commected fooab/e persors ') and 1nclodes the persons
referred 1o in—

() sections 13(2)(d), 13(2X4) and 22{2W#) of the Companics Income Tax
Act, 2004 (a3 amended) ;
{1/} section 15(1} of the Petroleum Profit Tax Act, CAF P13, Laws of the
Federanon of Nigeria, 2004 (as amended) ;
(i) section 1 7{3UE) of the Personal Income Tax Act, CAP PE, Lows of
the Federation of Migeria, 2004 ,
() Article 5 of the OECD Maodel Tax Convention
(V) “smzociated emterprize’ referred @ the DECD Guidelines.
Papr IN—Arpuasnmy of DoCtadENTS
11. Subject o the provisions of ragulation 12 of thess Regulations, this
regulation shall be apphied m o manner copsistent with—
{@) the arm’s leagth principle in Article ? of the UN and OECD Model Tax
Convensions on [ncome and Capital for the time been in force ; and
{#) the OECD Transfer Prcing Guidelmes for Muln-Mational Entrrprises
and Tax Admimstrations approved by the Council of the OECD approved for
publication on 22 July, 2010 (otherwise referred to as “Annex I 1w C (20100597)
as miry be supplemenied and updated from tme (o time.
12—<1y Where amy meonsistency exists befween the provisions of any
applicable law, rales, regulations, the UN Practieal Manual on Transfer Pricmg,

the OECD documents referred to 0 regalation 11 of these Regulations, the
provissons of the relevant tox laws shall preval.
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12} The provisson of this repubation shall prevail in the event of inconsistency
with other regulatory arthonties’ approvals.

Paxr V—Orruvces, Padamss am Dissurs RESoLUTION
13. A texable person who contravenss any of the provisions of these

Regulations shall be liable to & penalty as prescribed in the relevant provision of
the applicable tax law,

14—{1) The Service shall set up a Decision Review Panel (“the Panel™)
fnrﬂmpurpcmqf::mﬁ\-mgwdﬂpu:men ansing from the application
of the provisions of these Regulations

(2 The Panel, referred m"il sub-regulation (1) of this reguinton, shall
compriss of— .

(&) the Head of the Transles Pricing Department of the Service ; and

{7} two other emplovees of the Service who shall be at least of the rank of

Depaty Director

(3) A taxabls person may, within thirty days of the receips of the pssessmeni
on the adjusmment refer the assessment to the Panel

(4) The Panel shall in rendermg n decigion on o matier pressnted hafore it

(/} the adjustment or assessment 1ssucd |

Lir} the basis on which the adjustiment or asssssment was issued |

{irf) the taxable person’s cbjection , and

() the evidence presented to 1t by the parties.

{5) The Pansl shall ssue 2 formal adjustment or assessmant—

(o) based on the decision rendered by it on o matter presented by the

parties ; or

(&)} where toable person fails to commumicate s decasion o refer the

assessment or adjustment to the Panel within thirty dave of the receipt by the
taxahle person of the assessment or adjustment.

(6) The decision of the Panel on any adjustment or assessmeal before it

‘shall be final and cosclusive without lmmiting the right of a taxpayer to refer the

matier. where dissatisfied with the decision of the Panel to a court of canpetent
orisdict]

PaiT VI—SUPFLEMENTARY AMD GERERAL PROVIEICONS

15. A connected taxable person may be exempted from the requrements
of regulation & of these Repilntions whese—
(@) thecontrolled ransastions are priced n accordance with the reguirement
of Nigerian statutory provisions | or
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fransaction 1§ compared with the price charged for property or services
trangferred in o comparable uncontrelled transaction |

(g} “"Comparable Urconirplied Tranrgction™ for purposes: of these
Regnistions, meant an encontrolied ransaction that—

{1} does not difier geaficanthy from & controlled transscton o s way that
could materially affect the financial indscater apphicabls under the methed | or

(1) does differ, but reescoasbly accurate adjustmenis can be made to
eliminate the effects of such diffsrences |

(k] “A competent duthority™ 18 2 person identifizd as such in a Double
Taxation Comvention and who by that Convention is jgiven the authority to
carry out certain functions under that Comvention ;

{ﬂ"@mﬂﬂmﬂm’i‘n@?a commercial or financial Transaction
between comnected texable persons

{1 “Connected Ticahle Persons™im the context of these Regulatbons 15 as
defined in repulabion 10 of these Regulations ;

(k) “Cost Plus Method™ mens & method in which the mark up on the
costs directly end indireothy mourred m the supply of goods; property or services
in a controlled transaction 15 compared with the mirk up on thoss ooty diresthy
or indirectly incurred in the supply of goods, property or services in 8
comparable imcontrolled transaction |

(N “Conumiry” mears Migeria ;

{m) “Draff Assessmen?” means & preliminary adjestment msoed by the
Sarvice indicating the proposed adjustment o be made to the transfer price m
respect of o controlled transaction, 1o establish arm’s length principle |

(7} “Financial Indicator” means in relation to the—
(&) comparable usconirolied price micthed, the prze ;
{#) cost phs method, the merk op on costs ;
(¢} resale prnce method, the resale marpm ;
(o transaction net margin methed, the net profit margin |, ar
L¢) transachonn] profit zplit method. the division of probi and loss |
(£} “Ticable Form af Presence” means either an enterprise which 12 resident
of Migeria or & non-resident eaterprise whick has a permanent establishment
im Migeria ;

(F) “Independent Enterprises or Persons” mean enferprises or persons that
are not associnted wath one another |

(g) “Adimizrer” means the Minister of Finance |
(r} “Non-Resideni Presence™ in 1elation to 4 persea—

(@) where there is a tax treaty spphicable to the person, means & parmanent
establishment in Migeria, ax defined in the applicable tax treaty | or
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(&) in amy other case, has the mesning given o b in the seenon |3 (23 of
Compamses Income Tax Act Cep C21, LEN 2004 (a5 amendad] |
{5} “Chher Relevans Tax Lows” incledes, the Companies Income Tex Act,
Petrafeum Profit Tax Act, Capatel Gains Act, Stamp Dutes Act and Persomal
[roome Tax Act |

(f “OECD™ mesns the Organization for Economic Cooperation and
Development ;

(u} “"Chher Regrdatory Appiovals” mehsde approvals issued by the Natioral
Office For Technology Acquisition and Prometion, Department of Petroleum
Resources, the Wigena Nanonal Petroleum Corporation and any other such
regulatory authorities or bodies ;

(v} *Person™ means nnnarllw-m i

(W} “Resole Price Melhod” means o method o wheeh the resale margin
that a purchaser of property m a castrofled transaction earns from reselling
tha property in an uncontrotied transaction i5 compared with the resale marzn
that is earned in 8 comparable uncontrolled porchase and resale transacton |

fx) “Service” means Federpl Infand Revemie Service or the "FIRE |

o "I mems Transfer Pricing |

7| P Disclosire Form'™ means the form an which & tax payer 15 required
to disclose informaton cn all related transschons ;

Laa) " Tramsacrional Net Margin Method”” means a method in which the pet
profit marzin relative 1o the appropriate base, including costs, sales or assels
that o person achieves: m g controlled transachon & compared with the nat
profit marmn relative to the same basis achizved in a comperable umeontrolled
transschon |

(ab) “Tramsoctional Profic Splic Method" means a method in which the
division of profit and Ioss that o person achieves m a controlled transaction 1=
eompared with the division of profit and logs that wenld be achisved when
participating m & comparable uncontralled ransactien ;

{ac) “Restdhesd Progfi Splic Methoo!” mesing a method i which routing costs
@re identificd end tested under one of the other tronsfer pricing methods and
residunl profits are split according o the trarsactional profit split method

{ad) "IN means the United Mations Orgameation | and

{oe) “uncurtrolied transection” means o transactvon that is nol & controlled
ransaction

20. These Regulations may be cited as Income Tax (Traosfer Pricing)  Citation
Regulatons; 2012
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SCHEDULE

TRANSFER FRICING DECLARATION FORM

FARTICULARS OF FARENT COMPANY

(1) Mame of Company

()  RC Na

(i) Restdent m Migena Yes ] Mo D
(fndicae X7 =

(tv)  Country of Residence

(vl Tax Identification Number (TIN)

(wi)  Complisnce with Regulations N
(Indicate *X7) = D ; EI

{vif} Tﬂ;ﬁmm in place Yes D No D




AL}

(42)

(43)

A4)

(A5)

(46)

(AT)

(A5}

(AT}

{410) Loms from relsted companics daitsiae ivige:~

{411} Receipts from related companies in Nigeria

(412} Receipts from related companies cutside Nigena

PART A : TRANSACTION BETWEEN RELATED COMFPANIES

Total sah:s; o related companies in Nigernia

Total sales 10 related companies outside Migena
Total purchases from related compames in Migena
Total purchuses Fom relaed compames outsde Migena
Orther payments to related companics in Nigeria
Other peryments io-relsted comparues cuiside Nigens
Loans to relaied compamies m MNigena

Loans to related companies outside Nigeria

Loans from related companies in MNigene

Naome of Company TN

4100 0 ]

All

Al

Amount (3]

Al F

A3

Ad

AG

AT

A8

B 8I%
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PART B : PARTICULARS OF COMPANY

(81} Smms of Company Government

{ Enter 'Y i the reievant bex)

Pobkc Institution

Imernatomal Real Property | | Venture Capital
Procurement Cenpre
(perational Charitable [nvestment Clesed-end
Headquariers Crpanization Holding Fun
Foreign Fund Wigerian [miermational Regianal |:
Oithers
Monagement Trade Digtrnbution Centre El
(521  Reginered Address
Posteods Town j|
State [TTTTT]
(B3)  Telephone Ne
of Busmess
Premiscs
(64) Cormrespondence
Addreas
Posteode Town
State

Mame of Company .




(5%)

LBE)
(BT

(#8)

(5

(BLUY

Address of
Business

Premosas |

Pastcode Town

State

Vichsite Address

Mame of Bank **

Bank Account
Iumber

Address whers company's records are ket
[Enter X" in the releveon! box)

Addrozg ar per B2 Address as per B4

Address as per B3

Chiher address

I B9 is M/A ! ,

Posteode Town

State I

** Provide rames of other banks with account detmils on separate sheet

B 831
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(F117 Duestors’ Mame

Director ]

Diirector 11

Dorector [11

(812) Darectors' [dentiny Card/
Passport Mo

Dhrector |

Drzector IF

Drirector

(Bl4) Directors” Tax Idenhfcation
Number (TIN)

Darecior |

Dirsczar 11

Director [T

Name of COmMPANY ©....ooooicerinrsismriinm

(513) Dhrectors’
Telephone Mo

(B1%} Directors’ equity
Shareholdmg (%)

TIN




PART C: PARTICULARS OF FIVE MAJOR SHAREHOLDERS OF

(€1)

{C2)

(€3)

()

CONTROLLED COMPANY

ldenntv CardPassport!
Company Regisiration No

Nams

Darect Sharcholding {%)

Identity CardPassport!
Company Regisration Mo

Couatry of Ongn

MNume

Drrect Shareholding (%)

Identity Cord Passpory’
Company Regisiration No.

Country of Urign ]

Wame

Direct Shareholding (%)

Tdentsty CardPassport/
Company Registration No.

Country af Crigin

N ome

Direcs Sharcholding (%)

Country of Crigm

B §33
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deatity Card/Pasipart
S Eﬂmm‘ﬂm No,
Name
Direct Shareholding (%) Doy oF Otiggin
..... TIN
Name of Company ..o




(1)

(L2}

(03)

{D3c) Material difference Yes

FART D : OTHER PARTICULARS

Foreagn Equity in comparison with paid-up capital
(Enfer "X’ in the relevant bax)

T8% - 100% 5% - Ta%
20% - S © (e - 19%
Advance Roling
(Enter'X" in the relevant bor)
(D3s)  Advonce Ruoling Yea
(Dda) Compliance Yy
Advance Robms
[To be complered DA = "Yexd')
{D2c) Material difference Yos
i arrangement
{To be complered if [2a = Yee')
Advance Pncing Arrangement :
(Erter X in the relevant Fox)
{D34) Advance Pricing Yes
(D33} Compliance Yes
Arrangsment

(T be completed if D34 = Yes)

il ErTAngemEnt
(To be rompieted i L5 a = "Yes')

Mo

Mo

Mo
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PARTE : PARTICULARS OF EXTERNAL AUDITOR

LE

Town

[£1) © Mame :::f Firm
(E21  Address
of Firm
Postcode
State
(E2)

TIN

Telephone No
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DECLARATION

Tdemiry Card No. Passport Mo ®
{ “delete whichever 15 mot relevans)

hereby declare that this form coptains miprmation that & e, cormest
and complete pertamimg 1o the Transfer Prcing Declaration for the Year 20 .,

gs required by Tax Law.

Designanon

Sigmnture

Date

FOR OFFICE LSE

Datz Received

WNume of

Signatare




Maps nt Abuiadhis 2nd day of Augase, 2012,

Mazm M. Kagm
Ag. Execurive Chatrman,
Federal Inlond Bevenie Service

Expranaroay NOTE
[ Thix moie does pot_form part of the above Regulations but is intenaed o

explain fis purport}

These Regulations provides & legal framework for combarting tax evasion
i Migeria and seeke to reduce the risk of economic double taxation

B 43w
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